
What’s In 
Your Estate?

A 10 MINUTE ESTATE AUDIT



WHAT ARE YOU WORTH?

Make a list of all your assets. This will be bank 
accounts, investment accounts, real estate, retirement 
accounts, life insurance, annuities, collectibles, 
anything you have of value. Then list your liabilities 
(what you owe). The difference between your assets 
and liabilities will be your NET WORTH. This is 
what you will be passing on. This is also helpful in 
determining any tax issues that may come about from 
your estate.

DO YOU HAVE MINOR CHILDREN?

If you do, then you need to make sure you name a 
GUARDIAN for them in your Last Will and Testament 
(LWT) if something were to happen to you while they 
are still under the age of 18.

E state planning can be confusing but if 
you consider answering the following 

questions, it will make the estate planning 
process so much easier. Let’s get started:



WHO DO I WANT TO BE THE EXECUTOR (PERSONAL 
REPRESENTATIVE) OF MY ESTATE? 

This is the person who will be responsible for making sure 
everything you have written in your LWT is done according 
to your wishes. This person is held accountable by the 
Probate Court.

HOW DO I WANT TO DISTRIBUTE MY ESTATE?

You need to decide who gets what and when! Evaluate your 
family situation. If you have minor children, then you may 
need a Family Trust established for them until they reach a 
certain age. Also, do you want to give your estate outright 
or set up in Trust to be given over a period of time?



DO I HAVE SPECIAL FAMILY CIRCUMSTANCES?

In my plan, is there someone who has been diagnosed 
with a special need? Will they need care for their 
lifetime?  A SPECIAL NEEDS TRUST can provide for them. 
Additionally, if you have family members with personal 
issues for whom an inheritance may be a problem, 
consider placing their portion of an estate in a Trust to be 
given out over time.

WILL I NEED TO NAME A TRUSTEE?

A TRUSTEE is someone or an organization that will be 
responsible for distributing funds held in Trust to named 
individuals or charities according to your wishes. If a 
portion of your estate is going for Baptist causes, the 
Tennessee Baptist Foundation can be that Trustee. 

WHAT DO I NEED TO CONSIDER FOR END-OF-LIFE 
PREPARATIONS?

You need to appoint an Agent, someone who can speak 
for you when you are unable to do so, through a POWER 
OF ATTORNEY. It is important to have an agent for both 
FINANCIAL and HEALTHCARE matters. You also need 
an ADVANCE CARE DIRECTIVE that communicates your 
preferences for medical treatment if you have a condition 
that is terminal.



DO I WANT TO MAKE 
A KINGDOM IMPACT 
THROUGH MY ESTATE?

If you do, we can help you 
design a plan to leave a portion 
of your estate to benefit 
Kingdom causes for years after 
you have left this earth. 

WHAT ELSE DO I NEED TO 
CONSIDER?

While these questions help with 
some of the major decisions 
you must make in developing 
your estate plan, there are some 
things that are unique to your 
own situation. 

Want to learn more?
Contact us today. 615.371.2029 or
visit us at www.tbfoundation.org


