
The End-of-the-Year-
Tax-Planning List

‘TIS THE SEASON—THE SEASON FOR LISTS!
From gift lists to grocery lists, we need them to help us navigate 
the busy Christmas season. Since you are already working 
through those lists, I’m going to slip one more into your hands: 
the End-of-Year-Tax-Planning List (it’s not as catchy or fun as the 
other ones, but it’s important nonetheless!). These are just a few 
ideas that you might want to consider for supporting your 
church, association, or other Baptist cause.

REGULAR CONTRIBUTION
The easiest way to make a gift to your Baptist cause is 
simply by writing a check. If it is postmarked by 
December 31, you will obtain a charitable deduction for 
the gift (subject to some restrictions and qualifications). 
Also consider that it might be advantageous to go ahead 
and pay some of your 2017 gifts to your church in 2016 in 
order to offset a higher income this year. I’m sure your 
church would be happy to start the year with more 
resources at its disposal!

Today's Plans. Tomorrow's Impact.



Remember, when the big ball drops on New Year’s Eve, you will lose the ability to 
take advantage of these strategies for 2016. If any of these strategies interest you, 
you will want to begin the process now (your financial advisors and your church 
office are probably busy, too, this time of year) to make sure you allow plenty of 
time for the process to be completed by the end of the year. 

The Foundation is happy to help your church and you with any questions you 
might have and even in helping facilitate these strategies. Take action now, so 
you’ll have time to work on your other holiday lists, especially since some of those 
other lists have to be checked twice…sometimes three times…

GIFTS OF APPRECIATED ASSETS
With the improved financial markets, many people now find themselves 
owning stocks, bonds, mutual funds, or real estate that has significantly 
increased in value. Selling these assets may create substantial capital 
gains. However, rather than increasing your tax burden, you can donate the 
appreciated asset to your church. The church gets the use of the full value 
of the gift (churches do not have to pay capital gains), and you get the 
charitable deduction based on the fair market value of the assets Win-win!
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CHARITABLE CONTRIBUTION FROM YOUR IRA
Officially known as the “Qualified Charitable Distribution”, you may send 
all or a portion of your Required Minimum Distribution (RMD) to your 
favorite Baptist cause. The church gets the full use of the contribution (the 
church pays no income tax), while you get credit for satisfying your RMD 
with no accompanying income tax liability. Be aware that there are very 
specific procedures that need to be followed. Contact your 
financial advisor on the details, or you can learn more about this 
technique in this article from earlier in the year.
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-Christopher L. Kelly, Esq.

http://tbfoundation.org/2016/01/06/ira-charitable-roll-over-extended-for-2016-and-future-years/

